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Couple make generous gift to Land Trust

“We all bave a duty to protect this land in whatever way we are able...”

GERALD AND MARY CAMERON

Gerald and moving off the Islandsite in northern Quebec, the

MORNEAU of Summerside have in the mid 1960s. Gerald was anchildren and | spent the summers

made a generous gift to the L.Mengineer and they moved 36

Montgomery Land Trust becaus&imes to various large-scale
they feel they have a duty as
Islanders to protect our land, in and moving home to PEI.
whatever way they can.

construction sites before retiring

here and thatOs why the north

shore area is so special to us.
OWe have three grown

children, one daughter and two

OBut almost every summer sons, and to them, that farm is

OlItOs the right thing to do,® we came home here, back to thetheir home. It was their only
says Mary Cameron Morneau, Island, and in 1978 we bought a constant. They learned to

who grew up in Tignish and

farm out in Burlington. Because appreciate land, and they learned

Summerside before marrying  we were living in a construction to do things for themselves,O

Summer Corn Boil raises $26,000

Boil in Cavendish raises $26,076. Sponsors were:

$15,000+
Subway

$1,000+
Avonlea Village
Brighton Construction
Campbell Lea
COwWs
Grant Thornton

$500+

Bayberry Cove
Chris Cudmore
Image Works
PEI Handbook
Pepsi Bottling Group Canada
Pizza Delight
David Toombs
$250+
ADL
Cavendish Maples Cottages
Maritime Electric
Walter Wyand
$100+
Beach House Inn
Marilynn Linkletter
Arnold Smith

Dave Coffin serve up the corn.

Thanks to generous corporate sponsorship, our summer Cor

Anne of Green Gables Stores

Mary said.

Like many Islanders, the
Morneaus now see the landscape
' changing to cottage subdivisions
and are unsure of the future of
agriculture. Ol read about the
Land Trust in the newspaper and
we decided to help,O states Mary.
OWe all have a duty to protect this
land in whatever way we are
able.O

Their gift will be used by the
Land Trust to help buy the
development rights to 622 acres of
spectacular seaside land between
Park Corner and Seaview, to
preserve it as farmland and protect
it from intensive and irreversible
cottage development. The 622
acres are currently held by 10
property owners, 5 of whom are
American, one is British, with the

remaining four being farm
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families who have belonged to By donating them, your tax on University, serving two years as
that land for several generationsthat capital gain is $0. its president.

The total value of the Assuming you have other Ol have followed the work of
development rights is several donations of at least $200, the take Land Trust over the years,O
millions of dollars. The Land credit for your $10,000 donation says Bill. OWhen we returned to
Trust continues to raise funds is $4737.00 (using the combinedhe Island full-time, | saw it as an
toward that goal. tax rate for PEI of 47.37%). opportunity to work with a
Because you paid no tax on wonderful group of people. The

Donating securities an ., canital gains, and because mission of preserving the

excellent way to help you can now claim a tax credit obeascape and the landscape on
LIKE ALL REGISTERED CHARITIES $4737.00, the real cost of the north shore for generations
the L.M. Montgomery Land donating your securities is to come is important to me, and
Trust can accept donations of  $5,263.00. One‘WOI’th working for.O
securities, issue income tax The important thing to Ol invite people to call me if

receipts for their full value, and remember is that the securities they have any suggestions or
enable a generous tax credit thathemselves must be donated to ideas,O he continued, Oor if they'd

greatly reduces the cost of the Land Trust B do not cash  like to become involved with the

making the donation. them first, and donate the money.and Trust. | can be reached at
In 2006 the federal This negates the forgiveness of home (902-367-1550), by

government eliminated the tax othe capital gains tax. contacting the Land Trust at

capital gains for securities when ~ For more information on 902-368-3527, or by email at
they are donated to charity. helping the L.M. Montgomery bill@landtrust.ca.O

Publicly traded securities includd-and Trust through the donation~ < ¢ Tnformation

stocks, bonds, mutual funds,  ©of securities, please contact us, or

shares, and income trust units. talk to your Financial Advisor. L.M. Montgomery Land Trust
If you hold securities that Box 1282, Charlottetown, PE

have increased in value since yolal?w Executive Canada C1A7M8

Director

bought them, donating them to Telephone messages may be left
the Land Trust can accomplish Bill Bishop has been named the \yith Barb at 902-368-3527.
two things: new executive director of the

ine!
(1) make a significant gift ~ L.M. Montgomery Land Trust. Dogate Onl@&
towards protecting 622 acres of  Bill has returned home to hisCharitable donations to the L.M.

seascape land in the Park Cornarative PEI to live full-time Montgomery Land Trust may
French River area following his retirement from a Now be made securely on the
(2) make this giftatalow career in the oil industry. Internet allandtrust.ca.
cost to you. He has been involved in
For example: you donate  various volunteer organizations Financial statements from
$10,000 worth of shares to the over the years including 2004 t0 2007 are online at

Land Trust, that cost you $1,000community associations, hockeyWww-landtrust.ca/statements
to buy several years ago. Your and swimming clubs, and was

capital gain on those shares is involved with the alumni

$9,000. association at Mount Allison




